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Term End Examination, 2021-22
GROUP-C (Paper-1I)
BUSINESS ECONOMICS

Time : Three hours] [Maximum Marks : 75
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Note: Answer all questions. All questions carry equal marks.
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“Business economics is the integration of economic theory with business practice for the
purpose of facilitating decision-making and forward planning by management”. Explain this

statement.
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Analyse critically the Law of Equi-marginal utility and mention its practical importance.
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What is the meaning of Demand? Explain the factors which affect the demand of a

commodity.

312d1/OR
HOT T A T 37T T FHSId & 2 TAT i @l 9194 ! faftey Jfqat 1 Tt & gemar @
JHATZT |

What do you mean by Elasticity of Demand? Discuss the method to measure the Elasticity
of Demand with diagram.
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What do you understand by production function? Discuss its characteristics and types.
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What do you understand by optimum combination factors? Explain with diagram.
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How is price determined under perfect competition? Explain.
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What do you understand by Imperfect Competition? How price is determined under
Imperfect Competition?
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Explain critically the marginal productivity theory of distribution.
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“Interest is the reward paid for pasting with liquidity and it is determined by the demand of
money and supply of money”. Discuss.
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